10:35 PM Miller Ranch Townhome Association

12/17/24

Accrual Basis Profit & Loss Budget Performance
January through December 2024

Jan - Dec 24  Budget Jan-Dec 24 YTD Budget
Ordinary Income/Expense
Income
4000 - Common Assessment 70,501.74 70,786.00 70,501.74 70,786.00
4010 - Late Fees 52.70 52.70
4100 - Interest Income-First Bank 374.15 750.00 374.15 750.00
4105 - Interest Income-Edward Jones 8,000.00 750.00 0.00 750.00
Total Income 78,928.59 72,286.00 70,928.59 72,286.00
Expense
6000 - Accounting - Tax Return Prep 500.00 500.00 500.00 500.00
6010 - Bank Charges 0.00 60.00 0.00 60.00
6040 - Insurance Expense 30,042.76  31,801.00 30,042.76 31,801.00
6050 - Legal/Professional Fees 0.00 100.00 0.00 100.00
6055 - Lighting Supply and Maintenance 0.00 100.00 0.00 100.00
6060 - Miscellaneous Expense 53.00 200.00 53.00 200.00
6065 - Painting & Staining 0.00 1,500.00 0.00 1,500.00
6070 - Property Management Fees 23,625.00 23,625.00 23,625.00 23,625.00
6080 - Repair and Maintenance 5,676.00 6,800.00 5,676.00 6,800.00
6090 - Roof Snow Removal 0.00 6,000.00 0.00 6,000.00
6200 - Website 94.58 100.00 94.58 100.00
Total Expense 59,991.34 70,786.00 59,991.34 70,786.00
Net Ordinary Income 18,937.25 1,500.00 10,937.25 1,500.00
Other Income/Expense
Other Income
4020 - Reserve Fund Assessment 111,027.00 111,027.00 111,027.00  111,027.00
Total Other Income 111,027.00 111,027.00 111,027.00 111,027.00
Other Expense
6170 - Replacement reserve expense
6170.5 - Water damage mitigation 6,319.86 6,319.86
6170 - Replacement reserve expense - Other 0.00 8,064.00 0.00 8,064.00
Total 6170 - Replacement reserve expense 6,319.86 8,064.00 6,319.86 8,064.00
Total Other Expense 6,319.86 8,064.00 6,319.86 8,064.00
Net Other Income 104,707.14 102,963.00 104,707.14  102,963.00
Net Income 123,644.39 104,463.00 115,644.39 104,463.00
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