Miller Ranch Condominium Association
2025 Proposed Budget

2024 2024 2025
PROJECTED APPROVED PROPOSED
YEAR END BUDGET BUDGET
OPERATING INCOME
Common Assessment 337,278.55 337,278.55 364,516.97 8.08%
Finance Charge Income 284.66 500.00 500.00 0.00%
Returned check charge 100.00
Interest Income First Bank 4,609.11 5,000.00 4,700.00 -6.00%
Interst Income Edward Jones 9,128.29 8,000.00 9,000.00 12.50%
TOTAL OPERATING INCOME 351,400.61 350,778.55 378,716.97 7.96%
OPERATING EXPENSES
Accounting-Tax Return Prep 500.00 500.00 500.00 $ - 0.00%
Alarm Monitoring & Telephone 22,807.68 22,000.00 10,000.00 $ 12,000.00 -54.55%
Bank Charges 0.00 50.00 50.00 $ - 0.00%
Electricity 11,500.00 15,000.00 15,000.00 $ - 0.00%
Fire Alarm/Sprinkler Maintenance 7,000.00 8,500.00 8,500.00 $ - 0.00%
Federal/State Income Taxes 1,400.00 1,000.00 1,500.00 $ (500.00) 50.00%
Insurance 50,361.00 50,361.00 67,224.00 $ (16,863.00) 33.48%
Miscellaneous 53.00 250.00 250.00 $ - 0.00%
Legal Fees 565.00 500.00 500.00 $ - 0.00%
Property Management Fees 46,757.55 46,757.55 47,83297 $ (1,075.42) 2.30%
Repairs and Maintenance 16,884.39 20,000.00 20,000.00 $ - 0.00%
Roof Snow Removal 0.00 10,000.00 8,000.00 $ 2,000.00 -20.00%
Sidewalk Snow Shoveling 15,867.50 14,000.00 15,000.00 $ (1,000.00) 7.14%
Snow Plowing 17,150.00 17,000.00 17,000.00 $ - 0.00%
10,546.48 10,500.00 11,000.00 $ (500.00) 4.76%
Water and Sewer 138,207.51 128,000.00 150,000.00 $ (22,000.00) 17.19%
Website Expense 79.50 90.00 90.00 $ - 0.00%
Window Washing 6,970.00 6,270.00 6,270.00 $ - 0.00%
TOTAL OPERATING EXPENSES 346,649.61 350,778.55 378,716.97 7.96%
NET ORDINARY INCOME 4,751.00 0.00 0.00
OTHER INCOME
Reserve Assessment 99,724.56 99,724.60 102,716.34 3.00%
TOTAL OTHER INCOME 99,724.56 99,724.60 102,716.34
RESERVE EXPENSES
Reserve Expenses 28,563.90 0.00 50,000.00
TOTAL RESERVE EXPENSES 28,563.90 0.00 50,000.00
NET OTHER INCOME/EXPENSES 71,160.66 99,724.60 52,716.34
TOTAL NET INCOME(LOSS) (23,812.90) 99,724.60 52,716.34
2024 2025
Proposed Monthly
Monthly Monthly $ %
Assessment Assessment Variance Variance
Unit Type Unit Type
759-761 sq ft 327.76 $ 350.43 $ 22.66 6.92%|759-761 sq ft
847-850 sq ft 364.17 $ 389.36 $ 25.19 6.92%|847-850 sq ft
854-859 sq ft 367.81 $ 393.25 $ 25.44 6.92%|854-859 sq ft
863-865 sq ft 371.45 $ 397.15 $ 25.70 6.92%|863-865 sq ft
984-987 sq ft 422.44 $ 451.66 $ 29.22 6.92%|984-987 sq ft
992 sq ft 426.08 $ 455.55 $ 29.47 6.92%|992 sq ft




